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Public Finances (Management) Act, 1995

APPROVAL AND ESTABLISHMENT OF A TRUST ACCOUNT

L Hon. THOMAS OPA, ^/S1^ ^/[m.iste^ for Finance, pursuaut to Section 15 of the Pv.bJic Fmance {Managemem)

Act 1995:

ApprovaJ &. EstabHshms-nt

1. AppTOVQ the esia.bliahment of a Trast Acourit to be laiovi-n by the same statsd in Pomt 1 of the attached

Trust Account Scbsdute and Iiereby establisli rbe Trust Account bv tne execurios of ihis Tmst
Instrument, which has been approved by me State Solicitor that specifies me operatioaal tenns aiid

cosdmons of the Trust Account.

2. Tbb Trusi accourLt shaU be c&ntrol]ed by the conirollmg public or stamtoiy body of the Trusi Account
sts.ted inPDmz2 of the artached TrList Acco'LmT Schedule.

Trust Account Purpose

3. The purpose of the TrastAccoLm? shall be to r&ceive, Tiold and ex'pend moneys on tmsttn orde.rtomeet

rhe purposes stated m Pomt 3 of the atiacbed TrastAccomiT Scliedule.

Payments into Trust Accoifnt

4. Subject to the followmg sub-Ckuses; pursuant to Sscfion 16 of the Public Finance (Manageme.Dt).-^

1995 (&s amended), the only noneys that shal] be paid to the credit of the Trust Account ere:

(a) public iDoneys appropriated for tbs purpose ofihis Tr.ist Account; 2nd

(&) moneys received frQia s.ny dealing with sny articles purcaased or produced, or for

v,'ork paid for, wi-di moDevs stasdms to the credit of this Trust Account; and

(£•) moseys paid by any person for the purposes of tills Trust Account; and

(;?T) public moDeys appropriated as a Govemmen.: corLtribution to the project which is partly funded

bv an inlematioaal aseBCv. whether bv v.'a-'' of loan or Erant.
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Approval and Estabiishment of a Trust Account— continued

4,1 TidRsfsrs of funds mio the Trust Account coDirsry to Clause 4 immedia.te;y revokes this Trust

Acsoust and al] funds siandmE to the credn of the Trust Account shall be immediaieh' transfeFred

to the Consolidated Revenue Fund bv the Finance Secreisrv,

4.2 Transfers of funds from the CoBSolidaied Revenue FuDd to fhi£ Trust A^ccount are prohibited

unless a spscia! transfsr is authorized 'by the Appropriarion Act,

5. Pabljc 'money, within the iries.ninE oftbsPublicFmancs {Management} Acl 1995 (as amended), other ihan

moneys referred to is Clause 4(a)-(d), shaU not be paid into this Trust Accomit. Specifically; all;

(o) taxes, fees, Jevi&s, ro^'alries or other charges;

-(6) receipts from. rh£ sale of bonds, debentures; sfaaTes, sscuriries. tercn-deposits or any other

iDvestments;

(c) proceeds from the sale or lease of any real or persona.! propertv;

{d) grants; Joans; donatioES or gifts other than iDoiLeys paid by any person for the express purposes of

this Trust Account; or shall be psid cu-Lly to a bank accoimt to the credit of the Cousolidated
R-evsniie Fusd and to no other banl; account.

5.1 Pa^'Toent of public moD.ey 03' transfer of funds isto the Trasl AccoiiDt, other fhsn mone^'s referred

to in Clause 4(^)-(cf), contrary to Clause 5 miroediately revokes this Trust Account snd aU fimds

stasdmg TO the credit of the Trust Account shall be immediately transferred to the Consolidated

Revsau£ Fund by tfae Fiaan.ce Secretap*7.

Peymeitfs out of Trust Account

6. MoD.ey shall be paid out this Trust Account only for the purposes of this Trust Account or as authorizsd by
law. Salaries and wages shall not be paid out offh.is Trust Accounr unless they are specifically auihorizsd b}'
a project documeat smexed to this Trust Instrument and with the express '^TTtteB authonzation aad approval

of the Finance Secretan'.

6.1 Payment offtmds out of The Trust Account contrar;' to Clause 6 imm&diately revokes rhis Tmst

ACCOUDT aad aU funds siasdmg to the credit of the Triist Account shall be immediately irarLsferred to
the Co-nsoiidat&d Revenue Fund bv the Fmaace Se.cretarv.

Bajik Accounts

7. A bank account shall be opensd with any spproved 'barsk, ^-ithin tbs meaamg of the Pv.blic FiriaTice

{Manageinent'} A ct 1995; to be named or entitled wirh. ihe Tiame stated in Point 1 of ihe aaachsd Trust

Account Scbediits-

8. With the written approval of the Finsnce Secretary, subsidiary bank accQimts for use m the provmces

of Papus New Guinea may be open&d with any approve.d bank, within the meaning of the P'ublic

Finance CM.ana.gemeat) Act 1995, to be iLamsd or enritle.d with the nams sta.ted in Pomt 1 of the

attached Trust Account ScLeduJe and the words — Scbsldary Bank Account and the name of the

Province (ifapplicsbie).

9. With -the Vi'ritten approval of ibe Fmarsce Secretary, if sn intsmstional agreement requires, a bmik

accoimt may be opened to separately hojd donor funds wfh any approved bank: within the meanms of

the Public Finance {Management) Act ] 995; to be named or entitled with the aame staled in. Poiat 1 of

the artachsd Trust Account Scbsdule and the Vi-ords — Donor Funds Account.

10. Subjsct to the expiry pro^'Jsions, two (2) signatones are required on aJJ cheques and transfers from

a bank accoust of a Trust AccourLt one is a mandatory signatory snd the other is a countersimiss

sisn&tory as sratsd m Fomt 4 of the attacbed Trust Accoust Schedule.
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Approval and Establishment of a Trust Account—contmued

RzLords, Reports etc

11. The D^-pLr&seaial Head of the controllmg public or statuioiy body of tliis TriLSt Account shall-

(r?) maintain all records relating to the operations of this Trust Account, as requirsc by the Public

Finances {Management} Act 1995, usmg the fmandal mauaseirisnt, accoimtmg and infonnation

systems as may be directed by the Fiaance Secretary by a Finance lastruction or otbermse;

(fc) deliver, as required "by the Public Finances {Management} Act 1995. to the Secrerary of FinaEce:

(i) wh:hi3 seven (7) days from the end of each month bank statements and re.concilia.tions for

this Trust Account along wiih a statement oftraF.s&ctioES agaiiisr tMs Trust Account.

(ii) annual estimates of receipts and expenditure for This Trust Accoust, as and v-'hen directed

by the Finance Secretary by a Finance Instruction or ofhsrwise; and

(iii) withio seven (7) dsys from the end of the nscal year. provide a statement of the account for

the pr&cedli3£ year,

1L3 Failure to comply ^nxh Clau.se 11 mimediatsly revokes this Trust Account ssd all fands stasdmg TO

the credit of the TrustAccount shall be immediately trarisferred to the Consolidatsd Revenue Fund

by fee Finance Secretary.

Expiration

12. This TrustAccoimr expires;

(c) on the date stated in Point 5 of the attached Tnist Account Schsdute aad shall be no more than
3 vears from rhe date of the ex&cution ofth.is Trust Instpjizieat: or

(fc) tn the case of a Trast Account esta'blis^ed for the purpose of holdmg donor nmds. the Trust
Account exDirss in accordance 'with the terms of the loan or £rant asreemeat behveen the donor

and the Indepesdent State of Papua New Gumea.

13. On reachiag me expiration date, unless exteijded prior to the eKpiration by aBOthsr Trust Tisstrum£nt;

the balance standing to the credit of the bank accoum of the TrList Account shall be paid:

(^) to the Consolidaled Revenue Fund. after al] I-iabilities relatmg to the Trust Accouat aave been

settled; or

(7?) in the case of s Trust Acconat established for the purpose of holdmg donor fLinds, the Trust
Account ex-Dires m accordance with the rerms of the loan or ET&SI asreemem betv-'-eeB the donor

and the Indsp&ndent State of Papua New Guinea.
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Approvs-1 and Esta.bUshment of a Trust Account— continued

TRUST ACCOUNT SCHEDULE
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ITEM

Iva.Ti? ^f the TrmiAcsoim:

CQar'ollina public or Siatutory body of the Trust Accoum

Purposes of the Trust Accounl (e.g)

Sisnatories of ihe Trust Acconst

Mandalorv 1

M^a-daron,' 2

DETAILS

NEC SpsciaJ Protests Trust Account

DEEiartmsQt of Prime Minisisr &. NEC

To hold grant monies directfy appropriated by GoPNG throiigh the

Budgetary' Process anri in accordance w'ith Section 16(2) offbs

Public Finance Management Aa \ 995 CR.evised 2016) for runains

annual work plans or programs impiemssred by the Office of the

Miiustsr Assisrins The Prime MinistsT (Special Projscts BrancbJ
and.: expedite funds in accordance with Section {17) oflhe.ou£)/;c

Finance Jvfann^smcnf Act 1995 FRevissd 2016] and onh' for

Projecte as approvsd by the NEC Dscision No. 24/2025; Meetmg
No: 02/2025, Other expsnditureE shali cover costs associated with

irapIemsDtation of the Project such 25 operational, admimstrath'^

special ischniGal and consultancy f££s ('Excjodmg lesa!^ feasibiiiry

studies, mssiwss &. travels, allowances sic. Salaries anti wsses

for suppon stsS shall be aliowabis or authorized by s Projsct

Dostmierrt as spscifisd Point 6 of this TpuSt InstrumeDt.

Secretary - Department 01 Prime Minisier &. KEC

Deputy Secretary (OperaiionE) - Depanment of Prime MinistsT

& NEC

Co enters igning i Secrsia.-y - Etepanmem ofPiDance

Counters ign.jrig 2 r Dsputy Secretan' (Operstions) - Dspartmem of Finence

Expiry Date i 3!st3s&£mbsr, 202S

Dat&d this 8th dsv ofJuj^ 2025.

Hoa. T. OPA. _MP.

T\'Iimst5r for Finance.

Fnaisd and P-abli'shed bi' C. Lentijrir- Govsnsmsns pns'.:

Port Moresby.—715-


