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Pvblic Finances (Manasemest) Act, 199:

APPROVAL AND ESTABLISHMENT OF A TRUST ACCOUNT

I, Hoa. THOMAS OPA; MP; Mhuster for Finance, parsuant to Section 15 of the Public Finance {Management)

Act 1995:

Approval &. Establishment

L Approve the estabKsliment of a Trust A count to be known by the name stated in Pomt 1 of the attached
Trust Account Schedule and hereby establish the Trust Account by tlie fixecutioa of this Tmst
Instrument which has bsen approved by the State Solicitor; rliat specifies the operational terms and
conditions ofth.e Trast Account.

2. This Trust accomst sball be coEtrolled by the controUisg p-ublic or statutoiy body of the Trust Accouat
stated in Pomt 2 oftl-ie anachsd TrustAccount Schedule.

Trust Account PuTpose

3. The purpose of the Trust Account shall bs to receive, hold and expend moneys on tmst m order to meet

the purposes stated m Pomt 3 ofifae attached Trust Accouat Schedule.

Pavnienfs into Trust Account

4. Subject TO the foUowiag sub-Clauses, pursuant to SectioE 16 of the PnbJjc Finance (Management) Act
1995 (as amended), the only moneys that shall be paid to the credit of the Trust Account are:

(a) public moneys appropriated for the purpose of this Trust Account; and

(£Q moneys received from aay dealing with any articles purcliased or produced, or for
work paid for, with moneys standins to the credit of this Trust Accouat; and

Cc) monevs paid by any person for the purposes of this Tmst Accomit; asd

(d) public moneys appropriated as a Govemrasnt contributjon to the project whjch is part]y funded
by sn intematjoaal asencv, whether by wav of loan or grant.
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Approval and Establishment of a Trust Account— continued

4.1 Transfers of funds into the Trust Account contrary to Clause 4 immediately revolces tins Trust

Account and all funds standing to the credit of the Trust Account shall be immediately transferred
to the Consolidated Revenue Fund by the Finance Secretary.

4.2 Transfers of funds from the Consolidated Revenue Fund to this Trust Account are prohibited

unless a special transfer is authorized by the Appropriation Act.

5. P\ib\icmQney^'i^mi^emeEmr\g of'&is Public Fjncnzce {Management) Act 1995 (as amended); otherthan
moneys referred to m CJauss 4(a)-{d), shall not be paid into ttiis Trust Account Specifical]v, sll:

(o) taxes, fees; levies, royalties or other charges;

(A) receipts from the sale of bonds, debentures, shares; securities, tenn-deposits or any other

iBvestmenrs:

(c) proceeds from the sale or lease of any real or personal property;

{d) grants; loans; d.onatfons or gifts other th.an moneys paid by any person for the express purposes of

this Trust Account; or shall be paid only to a bank accouEt to the credit of the Consolidated
Revenue Fuad and to no other bank account

5.1 Payment of public money or transfer of funds mto the Trast Account, other than moneys referred

to in Clause 4(ff)-(£/}, contrary to Clause 5 immediately revokes this Trust Account and all funds

standmg to the credit of the Trust Account shall be mimediately transferrsd to the Consolidated

Revenue Fund by the Finance Secretary.

Payments out of Trust Account

6. Money shall be paid out this Trust Account onJy for the purposes of this Trust Account or as authoriz&d by
\.s.\v. Salaries and wages sh.all not be paid out oftbJs Trust Account unless they are specifically authorized by

a project document aasexed to this Trust Instruiasat and wsh fas express written authorizatiOD and appro^^l

of the Finance Secretary.

6.1 Payment of funds out of the Trust Account contrary to Clause 6 immediately revokes this Trast

Account and aU funds standmg to tbe credit oftb-s TrustAccouDt shall be immediately transfen-ed to

the Consolidated Revenue Fund by the Finance Secretary.

Sank Accounts

7. A bank account shall be opened with any approved bank, within ihe meaning of the Public Fmance

{Man a gem enl} Act 1995, to be named or entitled with the name stated m Pomt 1 of die attached Trust

Account Schedule.

8. With the written approval of the Finance S&cretary, subsidisry barJ; accounts for use m the provmcss

of Papua New Guinea may be opened with any approved banlc, witlus the mean.ing of the Public
Fmance (Management) Act 1995, to be named or entitled with the name stated in Point 1 of the
attached Trust Account Schedule and the words — Subsldary Bank Accouat and the tiame of the

Province (if applicable).

9. With the written approval of the Finance Secretary, if an iEtemational agreement reqiures; s. baiik

account may be opened to separately hold donor fimds with any approved bank, withm the meaBing of

the Public Finance (Management} Act 1 995, to be named or entitled with the name stated in Point 1 of
the attached Trust Account Schedule and the words —Donor Funds Account.

lO. Subject to the expiry provisioiLS; two (2) signatories are required on all cheques and transfers from

a bank account of a Trust Account, one is a mandatory signatory and the other is a countersign.mg

signatory as stated in Point 4 of the attaclied Trust Accou-nt Schsdule.
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Approval and Establishment of a Trust Account— continued

Records, Reports sic

]]. The Departmental Head of the controlling public or smrutory body of tins Trust Account sha!l-

{d) mamtain all records rslatmg to the operations of this Trust Account, as required by the Public
Finances {Management} Act 1995, UEing the &iaacial management accountmg aad mformation

systems as msy be directed by the Finance Secretai"y by a Fina.Tice Instmctioi; or otherwise;

(,b~) deliver, as required by the Public Finances {Management) Act 1995, to the Secretary ofFmance:

(i) within seven (7) days from the end of each month bank statemeiLts aad rsconciliations for

This Trust Account alons with a statem&nt of transactions a.^amst this TrustAccount.

(ii) asnua.1 estimates of receipts and exp&ndnure for ftiis Trust Account, as and when du'ected

by the Fmance Secretary by a Fmance InstractiQn or othervt'ise; aad

(iii) within seven (7) days from the end of the fiscal year, provide a statement of the account for

the precedms v&ar.

11.1 Failure to comply with Clause 11 immediate.ly revokes this Trust Account and aJJ funds standing to

the credit of the Trust Account shall be immediatejv traasferrsd to the Coasolidatsd Revenue Fund

by the Fiaaace S&cretarv.

ExpirQtion

12. This Trust Accoimt expL-es;

{d) OE the date stated m Pomt 5 of the attached Tmst Account Schsdule and shall be BO more than
3 years from ths date oftbe executioE of this Trust Instmment: or

(b~) in the case of a Trast Account established for the purpose of holding donor fmids, the Trust
Acco-uat expires in accordance -vvifh the tei'ms ofihe loaa or grant agreement beUveen the donor

and the Independent State of Papua New Guinea.

13. OB r&achins the expiration date, ui-iiess exteiided prior to the expiration by another Trust Instrument,

the balance standmg to the credit of the bank account of the Trust Account shaU be paid:

{s~) to the Consolidated Revenue Fund, after all liabilities relatmg to the Trust Acco-Lmt have been

settled; or

(£>) m rhe ease of s Trust Account established for the purpose of holding donor funds, the Tmst
Account sxpu-es m accordance wi-di the terms of the loan or grant agreement between the donor

and the ladepsndent State of Papua New Guinea.
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Approval aad Establishment of a Trust Account— continued

TRUST ACCOUNT SCHEDULE

NO

1.

1

s.

4.

4.]

i ^

4.3

^

ITEM DETAILS

"Name of the Trust Account I Nation - Buiieing Proiects Trusl Account

ContToIimg public or statutory body of the TruslAccount

Purposes of the Trust Account (e.g)

S'i.sr.atones

Mandston' 1

Mandaron' 2

Couniersisnms 1

Expiry Date

Dsparuncnl c-fPrirae Minisler and l^auonal Exscutive Counc;!]

(PMNEC)

The purpose of this TrustAcount shall bs to receive and hold

monies from Govemmeffl ofPNG Approprialions and otiier

sources.

The Tmsi Account will sen'e as a dedisated finsDcina mechanism

ID receive, hold and disburse funds foT proje.ciE ofNarional

significance that support infrastruciure development, iREtiturional

strengfheair;£ and other stTat£sic inien'entbns appro^'sd by

National 'Executive Counci) (NEC Decision No.2 4/2025) and to

facilitate inidath'es spearheaded by the orTice of Prime Mmister,

includiss s 50-Year reviev,' aiid 20-Year road ms3-

AI] paymsnts from this Trdst Account shall be administered

accDrdm? to the govemmsnl obiecti^'es aligned vrilh natios

bmldms priorities actmtiss outlinsd and approved by ihs

technical workms committes as follows;

PayiQenU or discharge ofsTOensss, oblisations and liabinties such

a-s: Contractors, Procarins Manssaroeni CoHsultants.

Administration Expssses; Legal fees and otiier operational costs

of the Nabon Buildmg Proisct.

Two sisnatories ars reQairsd on all transfer from the sccousl snd

these sissatories slsall be-,

Cnisf Secretary

Department of Prime Minister and NationaJ Execuuve Council

(PIv£NTEC)

Execmive Dir&ctor - Nation Building Project

Department of Prime Minister sna rational Executive C&unciJ

(PMNEC)

Secretan'

Dspartmerrt ofFmance CDOF)

Dsputy Sscrerary - Operaisons

Department of Finance (DOF)

31st December, 202S

Daisd this 7th dsy of July, 2025.

Hon. T. OFA, MP,
Minister for Fmasce.

Printed and PublisLad bv C. LenturuL GavenuBsnt Priater.

PonMo7-esb\'.—6S4.


