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Public Finances (M.anagement) Act, 1995

APPROVAL AKD ESTABLISHMENT OF A TRUST ACCOILN'T

I; Hon, Thomas Opa,MP. Minister for Finance, pursuant to Section 15 of the Public Finance {Management} Act,

1995:

Approval &. Est&bliskmcnt

1. Arnrovethe establishment of a Trust Acouut to bekncrmi bv the naiDe stated m Point 1 of the attached

Trust Account Scaedule and hereby estsblish tLs Trust Account by the sxecation of tliis Trast

Instmmsnt which has been approv&d by IQS State SoUcitoL that specifies the operauoDS.! temis and

conditions of rlie Trast Account.

2. This Trust account shall be contrQUed by the controlling pubUc or staturory body of the Trust Aecount

stated is Pomt 2 of the attached Trust Accouar Schedule.

Trust Account Purpose

3. The purpose of the Trust Accounr shall be to receive; liold aisd e?<p£Dd moaeys on trust in order to meet

ihe purposes stated in Point 3 of the attacLed Trust Accoimt Schedule.

Pcyffieiits into Trust Account

4. Subject to the followmg sub-Clauses, pLirsnaat to SecrioD ] 6 of the Pv.blic Finance (MmagWient) Ad

1995 (as ameaded), the only moneys •A-at shall be paid TO the credit of the Trust Account are:

(a) public, moneys appropriated foi the purpose of this Trust Accoumt; and

(6) moneys received from acy dealing with any articles purchased or producsd, or for

work naid for, with moneys standiDE to ths credit of this Trust AccouDt: and

(c) moneys paid. by sny person for the purposes of this Trust Account; and

(d) public rnoDeys sppropriated as a Government contrifcutios to the project v.-Iiich is partly funded
by an iDteraaiional agency, whether "by way of loan or granr.
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Approval and EstabLishEnenf of a Trust AccouTtt—continued

4.1 Transfers of fuads into the Trust Account conTrary to Clause 4 immediately re-s/ol;es this Trust

Account and all funds standms to the credit of the Trust Account shall be imiDediatelv transferred

to the Consolidated Revenue Fund by the Finance Secretary.

4.2 Transfers offimds from the Consolidated Revenue Fund to this Tmst Accomit are prohibited

imless a special transfer is authorized by the Appropii.ati.oii Act.

5. Public money, within the meamiig of the ^'u6&7;'maj7.ce(MOT!c'^S77igrz?').4c?11995 (as amended), other than

moneys refsrrsd to in Clause ^{a)-{d}, shall not be paid into this Trust Account Spscr&caUy, all:

(a) raxes. fees, levies, royalties or other charges;

(b) receipts from the sale of bonds, debeiLtures, shares, securities, term-deposits or any other

investmepls;

(c) proceeds from the sale or lease of any real or p&rsonal property;

(.3F) grants, loans, d-onatioas or gifts other than moneys paid by say person for the express pmposes of

this Tmst Account; or shaU be paid only to a bank account to the credit of the Consolidated
Revenue Fund and to DO other bank account.

5.1 Pa;Tnent of public money or transfer of funds into the Trust Account, other than mon£ys referred

to in Clause 4(a }-{d}, contrary to Clause 5 immsciiately revokes this Trust Accomit and all flmds

stendmg to the credit of the Trust Accoimt shall be immediately transfen-ed to the ConsoUd&tsd

Revenue Fund by the Finance Secretary.

Payments out of Trust Account

6. Money shall be paid out of this Trust Account only for the purposes of this Trust Accouat d as authorized
by law. Salsries and wages shall not bs paid out of this Tmst Account unless they are specifically authorized
by a project document annexed to this Trust Instrmoent and with fhe express vi-TitteD. auTborization and

approval offhe Finance Secretary.

6.1 ?a3TDent offtmds out of the Trust Aceoimt contrar)/ to Clause 6 iiomedlately revokes this Trust

Account asd all funds standing to the credit of the Trust Account shall be immediateiy transferred to

tlie Consolidated Revenue Fund by the Fui&uce Secretaiy.

Bank Accounts

7. A bank account sliall be opeasd with any approved baEk; ^-itliin the meanmg of the PnbHc Finance

{Mar.agemeTii} Act 1995, to be named or eatided with the name stated in Point 1 of the attaclisd Trust
Accoimt Schedule.

8. With the written approval of the Finance Secretary, subsidiary bank accoums for use m the pro'vmces

of Papua New Guinea may be opeD.sd with any approved 'bank, within the meamng of the Public

Finance (Managemen't) Act. 1995, to be named or entitlsd with the name stated m Pomt 1 of the

attached Trust Account Schedule and the words — Subsidar? Bank Account aiid the name of the

Province (if applicable).

9. With tae written approval of the Fmance Secretary, if an mtematioaal agreement requir&s, a barLk:

account may be opened to separately hold doaor ftinds with any approved banlc, ^'itfain the meamne of

ths Public Finance {Managemenf} Act 1995, to be named or eBtirled with rhe name stated in POIUT 1 of
ths attached Tmst Account Schedule and the words — Donor Funds Account.

10. Subject to the expiry provisions, two (2) signatories are required on all cheques and transfers from

a bank account of a Trust AccouDt, one is s mandatory signatory and the other is a coimtersignmg

signatory as stated in Point 4 of the attached Trust Accomit Schedule,
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Approval a.nd Esta.bUshment of a Trust Account—continued

Records, Reports etc.

11. The Departmental Head or the controlling public or statutory body of this Trust Account shall—

(a) mfimtain all records rslatmg to the opsranons of this Trust Account, as required by the Public

Finances {Managemenf) Act, 1995, using the fmancial management accouB.tmg an.d infnnnation

systems as may be directed by the Finance Secretary by a Fmance Instruction or oth.envise;

(b) deliver, as required by the Public Finances [ManasemeiT!} Act, 1995. to the Secretary ofFmaace:

fi) within seven (7) days from the end of each month bsnk. statements and rsconciliations for

this Trjst Account alons with a statement oftransactioiLs asams: this Tmst Accoui-it-

(ii) annua] estimates of receipls and expeDdihire for this Trust Account, as and when direct&d

by the Fissnce Secrsfaiy by a Fjnance InstTjction or otherwase; and

(iii) within seven (7) days &om the end of the fiscal yeai, pro-v-ids a statement of the account for

the preceding ysar.

11.1 Failure to comply wth Clause 11 immediately revokes this Tmst Accomit and all nmds standing to

the credit of tiie Trust Account shall be immediately transfejred to the Coasolidated Revenue Fund

"by the Fmance Secretary.

Expiration

12. This Tmst Accoimt expires;

{a} OB the date s-tated ra Point 5 of the sttaclied Trust Ace o'unt Schedule snd shaU be no more than

3 years from the date of the execution of this Trust Instnunent; OT

(b) m the case of a Trust Account established for the purpose of Iiolding donor funds, the Trust
Account expires in accordance with the terms of the loan or grant agreeiaest between the dQnor

and tbs Independent State of Papua New Gumea.

13. On reacliing the expiration date, unless extended prior to the expiraaon by another Trust Instn-iment,

die balance standiag to the credit of the banlc account of the Trast Accoun-t shal} be paid:

(;?) to the CorLsolidat&d Revenue FuDd. after all liabilities relating to the Trust Account have bsen
settled; or

(b) in the case of s. Trust Account estabnshed for the purpose of boidiBg donor funds, the TiList

Account expires io accordance wirh the tenns of the loa-n or grant agreement between the donor

and the Jndepsudeat State of Papua New Guiusa..
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TRUST ACCOUNT SCHEDULE

HEM I DETAILS

Name of the Trust ACCOUHT Depamssnt ofhilerna.tional Trade and iBVCSlmmt (DITI) Special

I Projects Trust Account

ControIImg pyblic or statutar>' 'body of the Trust ACCDUHI

Purposes of the Trust Account (e.s.)

Sisaa.toriss

M-andatorv 1

Mandatory 2

Conntsrsigmng 1

CountersigDmg 2

Expiry Date

Department oflatsra£tional Trade arid Lnvcsnnsnl

The purpose of this Trust Account sluE be to hold monies rsceived froffi

fee National GovermasaL, Public ir^'estmcnt PTo_ET3ms donors 2nd other.

saurees.

The monies reccivsd wili be utilized to fund programE sucL as State

Equity; KEC approved programs and astivitisE 2nd fund sponsorship far

one-off programs and acrivifcics.

Other administratioD sad operatioD&l e?;penses Tiommatsd sad sppiDvsd

by the Spscial Project comiEiase.

Secreatary -Departmesl of Inlsmational Trade and Investmcat i

Deputy Secretary - Operations, Departmsst of InismatioEal Trade

ssd Investment I

Dqiuty Secretaiy - Operations, Dsparfcmsnt oflDtcraational Tr&de

and Investment

Director General - Policy Overvic'w Mimsteriai Determmatios,

Department ofIntsmatiDaaI Trade and Investmsnt

31st December 202S

Dated this 26th day of June, 2025.

Hon. T. OPA, I\/[P,

Mioistsr for Finance,

Printed aad Pubiishsd by C. LenrdTui, Go-^'eiiuaem FTmier,

PonMoresby.—680.


