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SPECIFIED CURRENCY 

I, Koiari Tarata, ISO, Governor, Bank of Papua New Guinea, by virtue of Ihe powers conferred on me by Ihe Central 
Banking (Foreign Exchange and Gold) Regulation (lhe "Regulation") hereby declare all foreign currency to be speci­
fied currency for Ihe purposes of Section 12 of Ihe Regulation. 

Further 

(1) SUbject to (2), any person resident in Papua New Guinea who accepts payment or has in Ihe past accepred 
payment in foreign currency (and whelher such foreign currency is derived from exports of goods or services from. 
Papua New Guinea, interest Ihereon or from any olher source) must offer it for sale to an anlhorised dealer wilhin 
seven days of receiving it or publication of Ihis order in Ihe National Gazette, whichever last occurs. 

(2) The Bank hereby consents to Ihe retention and use of any foreign currency held by or'on behalf of any per-
son resident in Papua New Guinea pursuant to:-

(a) any mining development contract or petroleum agreement; or 

(b) any act o(ParJiaments; or 

(c) olherwise pursuant to an existing aulhority or exemption under Ihe Regulation. 

Dared Ihis 71h day of September, 1995, 

K. TARATA, ISO., 
Governot of Ihe Bank of Papua New Guinea. 

Printed and Published by K. Kaiah. Government Printer. 
Port MOfesby.-365. 
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