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AN ACT TO AMEND THE ‘DEVELOPMENT BANK OF IRIBATI ACT 1999
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Short title

1. This Act may be cited as the Development Bank of Kiribati (Amendment) Act

- 1999,

Amenément 10 section 22

y4 Section 22 of the Deve,lopment Bank of Kiribati Act 1986 {hereinafter referrad to
as the “principal Act”) is hemby repeaied and the fcilowmg sectmn substltuted

“22. The Board i'mm time to time may wﬁ:h the appmval of the Mxmster by
resolution recorded in writing delegate to:

() a committee of the Board;
(b}  amembef of the Board;
(¢) the General Ma:;z;ge’r: B
{(d)  the Deputy General Manager;
the power and authority to perform on its behalf any duty or function upon such

conditions as the Board thinks fit,
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émeudment of section 28

3. Sacnon 28 of the principal Actis hcreby amended by deléting the fignire
*2,500,000” in beth places that it appears and substituting the figure 5,000 000” in bc‘th

places.
o Newsectmn32{3} T T
4. Section32(3) of the principal Act is hereby repealed and the following subsection
substituted:-
~*(3) signing authority.on any Bandk account of the Bank must be duly authorized
by-the Board of Directors”.
New Section 41(1)

8, Section41{1) of the principal Act is hereby repealed and the following subsection
substituted:-

- gy - - Ahmwwer shall insure and keep- msured with an-nsuree spproved by the. - .~ . .

" Bank all property the subject of a security, or property that has been, obtained under or by
virtue of loan, against such risks and for such vatue as the Bank shail require.”

Amendment of Section 44

s Sedtion 44 of thie principal Act is hereby repedled and the following section is~

substituted:-

“44. The Bank may, with the approval of the Minister, write off any amount
under this Act that the Board reasonably consideys is unrecoverable”,




DEVELOPMENT BANK OF KIRIBATI {AMENDMENT) ACT 1959

EXPLANATORY MEMORANDUM

* The purpose 6Fthis Act is to amend the principsl Azt to improve the administrastve
efficiency of the Bank. )

Section 2 provides a new section 22 of the prineipal Act which gives to the Board
power to delegate drry function to the General Manager and the Deputy General Manager
provided the delegation is approved by the Minister. :

~Section 3 amends section 28 of the principal Act by increasing the authorised share
capital of the Bank from $2,500,000 to §5,000,000. '

Section 4 provides a new section 32(3) of the principal Act which provides that
Signing cheques and orders for payment, must be authorised by the Board.

Section 5.provides a new section 41(1) which removes the sirict insurance
requirements:of the old-subsection and allews the bank to-determing the level of -
insurance required in each particular case.

Section § amends the existing section 44 to empower the Bank to write off any amount
which the Board considet unrecoverable. But the Minister must approve.

Miichael N. Takahwebwe
Attorney General
18 May 1995
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CERTIFICATE BY THE CLERK OF THE MANEABA M|

Q’?E'V&'ELGJ'HE’NT f?n#-w-ﬂf— oF 5‘44?59‘“ ’
This pnnied impression of the  ( AMEND MenT) AT 1999

Has beent examined by me with the Bill which was passed by the Manesba ni
Mamgatabuon 22 A3 pJOVEM BER | 1999, and is found by me to
beatrue ad correctly pnnted capy of the said Bill

VA&‘AN BRECHTEFELD
~ Clerk of Parliament

PUBLISHED BY EXHIBITION AT THE MANEABA NI MAUNGATABY THIS
i AgpR et 2000,
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Clark of Parligmait
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